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THE ILLUSION OF CHOICE
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THE ILLUSION OF CHOICE MEDIA

GE
Notable
Properties:
COMCAST
NBC

UNIVERSAL
PICTURES

FOCUS
FEATURES
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In 1983, 90% of American

media was owned by 50

companies

NEWS-
CORP
Notable
Properties:
FOX

WALL STREET
JOURNAL

NEW YORK
POST

THESE SIX COMPANIES ARE:

D

DISNEY

Notable
Properties:

ABC

ESPN
PIXAR
MIRAMAX

MARVEL
STUDIOS

In 2011, that same 90% is

controlled by 6 companies

AV 4

VIACOM

Notable
Properties:

MTV
NICK JR
BET
CcMT

PARAMOUNT
PICTURES

TIME
WARNER

Notable
Properties:

CNN
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WARNER
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CBS

Notable
Properties:
SHOWTIME

SMITHSONIAN
CEHANNEL

NFLCOM
JEOPARDY
SO MINUTES



THE ILLUSION OF CHOICE - BANKS
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TRAVELERS GROUP
CITICORP CITIGROUP
EUROPEAN AMERICAN BANK CITIGROUP
BANAMEX
WASHINGTON MUTUAL
GREAT WESTERN FINANCIAL WASHINGTON MUTUAL
H.F. AHMANSON WASHINGTON MUTUAL
DIME BANCORP
FIRST CHICAGO
BANC ONE BANK ONE
FIRST COMMERCE
JP MORGAN
CHASE MANHATTAN JPMORGAN CHASE
CHEMICAL BANKING CHASEMANEIATIAN
BEAR STEARNS
US TRUST
MBNA
CONTINENTAL BANK
BANKAMERICA
SECURITY PACIFIC BANCORP BANK OF AMERICA
NATIONSBANK
FLEET FINANCIAL GROUP BANK OF AMERICA
BANCBOSTON HOLDINGS
BANKBOSTON
BAYBANKS FLEETBOSTON FINANCIAL
SUMMIT BANCORP
UJB FINANCIAL
COUNTRYWIDE FINANCIAL
MERRILL LYNCH
| WELLS FARGO
! WELLS FARGO
| FIRST INTERSTATE BANCORP WELLS FARGO
| NORWEST HOLDING COMPANY
| SOUTHTRUST WELLS FARGO
| WACHOVIA
| CENTRAL FIDELITY NATIONAL BANK
‘ CORESTATES FINANCIAL WACHOVIA
| FIRST UNION FIRST UNION

| THE MONEY STORE Sources: Federal Reserve; GAO

JPMORGAN CHASE

SUMMIT BANCORP

WACHOVIA WACHOVIA
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Allowed alcohol content in Germany: min 25%
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A worker welds at a construction site in Nanjing, the capital of East China's Jlangsu Province
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European M&A volume
Deal value (€bn)
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Fifty Most Innovative Economies
South Korea, Sweden and Singapore top the list; U.S. drops out of top 10.

Innovation rank
B

Sweden Finland

Germany
4

e

Denmark

5 8 - v
Switzerland > i N
J 5 ¢ o
France ‘ T‘\

9 -

Israel S. Korea

10 ‘ 1

Singapore ’
3

Sources: Bloomberg, International Labour Organization, International Monetary Fund, World Bank
Organization for Economic Co-operation and Development, World Intellectual Property Organization Bloomberg

23.01.2018










Rubens: Samson and Delilah (1610)
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TWO WOMEN WEAVING

LINEN AT A HORIZONTAL Loom.l!
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Phaser 6130












Pulsating vater jet at
resonant frec y of the

Watar jet Pulsating water jat




Continuous Periodic Use of Travelling

Action Action Resonance Wave
















Caravaggio: Fortune teller (1594)
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R&D intensity by area as a % of GDP, 1991-2005










Caravaggio: The cardsharps (1595)



Remy Cogghe: Madame recoit (1908)



van Hooghstraten: A man looking through a window (1635)















Murillo: Women at window (1670)
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Botticelli: Venus and Mars (c1483)












